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1| Tsolwihuaslsouenfissssundsoudaiiiu??

MU3SEto:nandvlsvlwinalauRuLazisluds:ina
Tnaweviidu dHutkaviiunazmsliilasoutu
msdnwtiovonusneudisovAsudtvios wasguudliu
o:kuanauRnaneludunswageymiuaunna

CFNT gols1emudnaduRus:iiuyaAiaunswegryalu
alNAOURVRNANKASSUITDIWADWaaBanatvln 15U Tsv
aaduldiu uasTsousnfsy Goozaglusieviu Thailand's
Fossil Lock-In: Stranded Risk of Midstream Oil &
Gas Infrastructure awwsaaulkaaauuléu
(Mw1dvnguy) 18R https://shorturl.at/wcAP4

This research specifically focuses on coal-fired and

gas-fired power plants in Thailand. Oil and gas
were not included due to their relatively small
reserves, which are likely to deplete before
becoming valueless assets in the future.

CFNT has also produced another report that
evaluates the future risk of stranded assets in the
midstream fossil fuel industry, including oil
refineries and gas separation plants. This report is
titled "Thailand's Fossil Lock-In: Stranded Risk of
Midstream Oil & Gas Infrastructure." The full
English version can be accessed and downloaded
at https://shorturl.at/wcAP4

2 | Wwoudvedmsmdvav reliability uas stability
Knaalsulwih gas LINATIKUASU SHUFD
Aunuunvan renewable AtWLZU

tudsuvavidumouwaunwioiuuwu PDP mAUs:zsisu
gmseAdvavanuluavuaziaissmwlogidineun
LOLE<0.7 wuldedAu PDP2024 udmudnudly
Advdvdunuaduwulumswauinsalkiuads (Grid
Modernization)

In the context of electricity development as
outlined in the PDP plan, both the People PDP
and the PDP2024 adhere to the criterion of
ensuring security and stability by maintaining a
LOLE<0.7. However, this study does not factor in
the additional costs associated with modernizing
the grid (Grid Modernization).

3 | AandulkayuavAnuldFumigoiamsiaa
stranded asset p:gAthuIAGlUAMIWRAAAUAU
Uszuu Tkuasu

JuagAudsgurasanmsaudunudonaidagvls olu
AMUIRUYaY CFNT 1S1U9V31N1SUDYIEaLAUNUIREY
agwidgronliwgows wddavitnsizkdunutia:
waus:TosU WalUSoulRgus:k3wMvIEaniv:Udsu
KUuWaLIU KSalaukihidiGowavwoada

In CFNT's perspective, assessing costs alone may
not suffice; it is essential to conduct a
comprehensive cost-benefit analysis. This
approach allows for a thorough comparison of
options regarding energy transition versus
continued reliance on fossil fuels.

4 | éUalsviwihcuoanwsdovovudazlsy  (Coal
AU Gas muvudve) d=dvwatdocialanuindios
uAlkun:

msdudumslselwWialdmukuasAssssunadalulos
llamnAsukuagmoLAsugaD axmikUs:inAlnawsay

Continuing to operate coal-fired and natural gas-
fired power plants until the end of their economic
lifespan poses risks to Thailand. These risks
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the report will be used to argue against
ambitious climate action on the basis it will
create massive costs linked to stranding
assets?

wWaguulava:thlugdunuvavmsiidudumsigonsn
dunuvavmsgamsldwaiwavwoasa [wuldedAuNy
ANuEgKemumemwidovonus:inaAlneaglungu
(dovR:IWGryAsWUGAMsIUAsULUavanwy TomA
dududuc vovlan

U0 Araiu Alaou (TH) A1aou (EN)
ANUIFLAUGUNUSIANIGEDIWAD tazANUIEEYIAMSA | include potential fluctuations in fuel prices and
Tawnsarhmung challenges in compliance with environmental
regulations.
6 | Are you not concerned that the findings of | Tfvaa wsimswowdowavwaasacdalulagliims We do not concerned because continuing to rely

on fossil fuels without transitioning to cleaner
alternatives will lead to higher costs of inaction
compared to the costs associated with phasing
out fossil fuels. Moreover, Thailand's status as one
of the world's most vulnerable groups to climate
change-related disasters means it faces increasing
physical damages from such events.

Have you considered the pathways for
phasing out fossil fuels from the
perspective of fiscal viability, noting the
high dependence on fossil fuel sector for
fiscal revenues?

TWlamidvav uazAadluddanuiauldfavice

Our research team did not take into account this
aspect. However, we believe it is an interesting
dimension that merits further study.

What about socio-economic factors for the
power plant to secure a just transition?
Maybe the power plant is located in an
area, where no other industries are located
and many people depend on the job of the
power plant. Does this also need to be
considered in the calculation of the
stranded asset?

VIU3FEBUlRANUE  AtyAUTIsNwAsBUlukan lag
WISEUNUDPIMLAVALLA:LASYZADEFIAQ

2g0ISAMU ArUSIBASKUNFOAIIUEAYUDLAISYSEUT
MSMSWISAUNGUFVAULAIASUTADINDMSILASIKA
ASaUAQUUIATU

Our research primarily focuses on financial
aspects, with limited consideration of socio-
economic factors.

However, we recognize the importance of
integrating socio-economic considerations for a
more comprehensive analysis.

fuguzAufdlu  AasTdusunaduliRlseIwih
action 1$>3uldagols

ASWNSOUMSIUaSUWLAIIUAQLRUYDVANSISEUCID
uWuwauuAmaowaalwi U 2024 (Power
Development Plan: PDP2024 ) WWouaaviiaAviaua:
AWAQLRUA Facebook : EPPO Thailand ua:iSulsd

www.eppo.go.th

Attend public meetings and hearings on the
Power Development Plan (PDP2024) to voice your
concerns and opinions A Facebook : EPPO
Thailand ua:15ulsd www.eppo.go.th

PDP2024



https://www.facebook.com/EppoThailand/
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msAudau LCOE WalUS8uligus:K3wuwu
PDP2024 AullWuMAUS:515U § 3 YUUDvALID:
dovwmseaun TduA dusim dudvioodau tas
dunxuduAvL (reliability) thaguuguidednu
WoRo:wW3sulfisu LCOE Auldagvoikunzau
ag1ANs1UITMssAkuQ benchmark Widov
vavAwUUALTRaguUTULGEIAUKSDIURE V(S

Benchmark tumisAiudeu LCOE wWSgulfigus=ki1v
WU PDP mAUs:zssutiazitiwu PDP2024 t6kanms
LOLE<0.7 wsidausnu

The benchmark for calculating the Levelized Cost
of Electricity (LCOE) comparing the People PDP
and the PDP2024 utilizes the same principle of
ensuring Loss of Load Expectation (LOLE)
remains below 0.7.

Carbon tax in Thailand high impact for
energy price?

Carbon tax in Thailand impact for
consumer?

p:inoududrukivuaw CENT ldagwls

What does it mean to be a member of
CFNT? What is required of, and what is
offered to members?

mstimensuauuigluus:zinAlngapdowans:nu
pgwidsdAydasimwaoviu laglowizagwdons
waalwihondawaowoada wu Mvuasauiu
nalnmsmkuasiIMAISUBUTIOUYKUEIWDSIUAUNU
meauanvavmsUdasiumsuaulklludunumswaa
wadoviu dksulsolwihAsdododudrudAey
(Uszuneu 60% luUaaUu) vovdaddruwavviuyavus:ina
Tne MEmMsuaudWUAUNUTWANAKAaDIALKED
waomutkad

nawnaluladlsvwWihisludaauuwuin stmmsuau
nag 100 uIn P:rhilkdunumswanlwihAWaanfing
Wuguus:uneu 0.05 UIN/kWh @vduvuaniivwans:nu
dudunulagasvdagusina

ynnamlUawisaadasiluauidnuav CFNT 14 Tag
aungnalasudoyainaisitAgddovau Climate
Finance answiAvluasnsouanassuluda=lu
webinar msausuauuuLIvIns workshop souév
Tomalumsadwindoiioniu networking event Asa
lag CFNT

Implementing a carbon tax in Thailand could have
a significant impact on energy prices, particularly
for electricity generated from fossil fuels such as
gas and coal.

Carbon pricing mechanisms aim to internalize the
external costs of carbon emissions into the cost of
energy production. For gas power plants, which
constitute a significant portion (approximately
60%) of Thailand's energy mix, a carbon tax would
likely increase the cost of electricity produced
from these sources.

The current gas power plant technologies, every
100 THB of carbon price would increase the cost of
electricity produced by gas by approximately 0.05
THB/KWh. This indicates a direct cost impact on
consumers.

General public can apply to become members of
CFNT. Members will receive information related
to Climate Finance, special privileges to
participate in activities such as webinars,
academic training seminars, workshops, as well
as opportunities to network through networking
events organized by CFNT.
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Aalu A10au (TH) A10au (EN)
muaiuisaauastluauigaduasilduugavnioibulyd
vov CFNT lagndauned d:udvsigazldaalumsalns You can sign up for membership on the CFNT
ua:ansus:losduavauidndnasouuiSulsduas website. CFNT will provide further details on the
application process and membership benefits on
the CFNT website and newsletter.

newsletter uov CFNT




