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Who are we?

Established in 2024, the Climate
Finance Network Thailand (CFNT) is a
think tank and a network of like-minded
iIndividuals headquartered in Bangkok,
devoted to propelling sustainable
financial practices and assisting In
Thalland'’s transition toward a low-
carbon economy in line with 1.5°C
climate target. é
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It's no longer enough to be |eSS bad

A
LESS ENERGY
REQUIRED

REGENERATING

Source: Henderson Engineers,
‘Regenerative Design: The Evolution of

DEGENERATING
MORE ENERGY Sustainability”
REQUIRED httos.//www.hendersonengineers.com/ins
[lght_article/regenerative-design-the-
evolution-of-sustainability,

v

RESTORATIVE REGENERATIVE
WHOLE SYSTEMS LIVING SYSTEMS

~
‘ GREEN/HIGH
CONVENTIONAL PERFORMANCE SUSTAINABLE
FRAGMENTED APPROACHING
NET-ZERO & CARBON
NEUTRALITY
Climate Finance Network Thailand

MINIMUM STANDARDS
EFFICIENCY &
TECHNOLOGIES
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CLIMATE
POLICY
INITIATIVE

Global climate finance flows along their life cycle in 2021 and 2022, Values are averages of two years” data to smooth out fluctuations, in USD billions
SOURCES AND INTERMEDIARIES INSTRUMENTS USES
‘Which type of organizations are sources or What mix of financial What types of
intermediaries of capital for climate finance? instruments is used? activities are financed?
Governments Grants $69 Adaptation $63
$100
Low-cost project
i Dual benefits $51
National DFls
$238
Bilateral DFIs $33
Multilateral DFIs Proiect-level
$93 market rate debt
Multilateral $561
climate funds %
State-owned Fls
%54 Mitigation
Commercial Fls Unknown $7 $1150
$235
Debt $129
_ Balance sheet
financing
Households/
individuals $498
$184
Equity $368

S CFNT
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“Other” public sources include export credit agencies and unknown public funds ~ Source: Climate Policy Initiative, Global Landscape of Climate Finance 2023

“Other" private sources include institutional investors, funds, and unknown

SECTORS

What is the
finance used for?

Water & waste
%67
Industry $9

Buildings &
infrastructure
$240

Others & cross-
sectoral $50

AFOLU $43

Energy
systems
$515

Transport
$336

https.//www.climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2023,
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https://www.climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2023/

5X annual increase required

. cli . Range of Needs in the
imate finance estimated needs average scenario
g
USD billion
13,000
12,000 e 12,012 e 12,227
1,000 | © 10,769
|
10,000 |
[ e 9,441
9,000 : © 8,976
8,000 :
7,000 !
6;000 : e 5905
I
5,000 | , , -
1 Source: Climate Policy Initiative,
4,000 : Global Landscape of Climate
3}000 1 Finance 2023 ' -
: https.//www.climatepolicyinitiativ
2,000 . e.org/publication/global-
1 '265I landscape-of-climate-finance-
2023/
0
201m/12 2021/22 2030 2050
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Not as expensive as the COSt Of inaCtiOn*

USD trillion

2,500 '
i . /\ )
: Avoided losses
i under a1.5°C scenario

2,000 i
1,266

1,500 . .
; *Note: Excluding capital losses caused
by stranded assets, losses to nature and
: - biodiversity, and social costs from

1,000 : . . L
: increased conflict and human migration
that cannot yet be reasonably costed
i Pl, 202

500 i (CPI,2023)
0 o . : . . Source: Climate Policy Initiative, Global
1.5°C scenario : 1.5°C scenario BAU scenario Landscape of Climate Finance 2023
(2025-2050) ; (2025-2100) (2025-2100) https.//www.climatepolicyinitiative.org/publica
' tion/global-landscape-of-climate-finance-2023,
l | ! l I
Climate finance needs Losses due to climate change
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https://www.climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2023/
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Some of what we

need more In Thailand
(1) 2] © o

An ambitious A better A better balance between Tackling ‘state
fossil reckoning (and mandatory & voluntary capture’ by
phaseout quantifying!) of mechanisms, especially iIncumbent

plan transition risks carbon pricing and credible Interest groups

‘green’ standards

High- Breadth and depth of Exploration of potentially beneficial
quality climate adaptation international climate finance
carbon mechanisms, especially for mechanisms — e.g. Loss and Damages Fund
credits the most vulnerable groups (set up post COP27), Just Energy Transition

Partnerships (or a similar program)

FNT
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Net zero:

no go without transition finance

Climate transition

covers the goals of the Paris
Agreement and the target of
achieving Net Zero but typically
with a narrower sectoral or
industry focus especially on the
energy and high-emissions
sectors.

Source: ICMA, Transition Finance in the Debt
Capital Market (Feb 2024)
https//www.icmagroup.org/assets/Transition-
Finance-in-the-Debt-Capital-Market-paper-ICMA-
14022024.pdf

<~ CFNT
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Economy-wide
transition

Climate
transition

Hard-to-abate
transition

Economy-wide transition

transformation of the entire
economy with the objective of
meeting the goals of the Paris
Agreement but also wider
sustainable objectives (e.qg.
biodiversity or circular economy).

Hard-to-abate transition

the specific challenges of
reducing the emissions of the
fossil fuel and hard-to-abate
sectors or promoting more
sustainable alternatives to their
output.

Climate Finance Network Thailand


https://www.icmagroup.org/assets/Transition-Finance-in-the-Debt-Capital-Market-paper-ICMA-14022024.pdf
https://www.icmagroup.org/assets/Transition-Finance-in-the-Debt-Capital-Market-paper-ICMA-14022024.pdf
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Standards as guides for ltranSition p|anS'

Performance or activity incompatible with
1.5°C or not possible to assess

Moving towards
alignment with the
Paris Agreement

Emissions

Aligned with the
Paris Agreement pathway
but not near zero

< CFNT
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Source: Monetary Authority of
Singapore (MAS), Singapore-Asia
Taxonomy for Sustainable
Finance (Dec 2023)
https.//www.mas.qov.sq/-
media/mas-media-

library/development/sustainable

-finance/singaporeasia-
taxonomy-dec-2023.pdf

Time

Climate Finance Network Thailand


https://www.mas.gov.sg/-/media/mas-media-library/development/sustainable-finance/singaporeasia-taxonomy-dec-2023.pdf
https://www.mas.gov.sg/-/media/mas-media-library/development/sustainable-finance/singaporeasia-taxonomy-dec-2023.pdf
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Example 1:
Forest

carbon
buffer pool?

Source: Badgley et. al, California’s forest carbon offsets
buffer pool is severely undercapitalized (Apr 2022)
https//www.researchgate.net/publication/360315168_C
alifornia’s_forest_carbon_offsets_buffer_pool_is_severel,

undercapitalized

< \CFNT
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Total Buffer Pool — 31.0 M (100%)

P wildfire — 6.0 M (19%)
‘ Natural
Disease & Insect — 5.7 M (18%) Risks

Other — 5.7 M (18%)

] Non-natural

Financial & Management Risks
13.6 M (44%)

Badgley et. al. (2022) found that wildfires in California
depleted almost 1/5 of its forest carbon buffer pool in
less than 10 years — 95% of total contribution set for

fire risks for over 100 years.

Damaging wildfires and underpaid firefighters -> time
to require a similar buffer pool requirement for carbon
credit in Thailand?

Climate Finance Network Thailand 10
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Avoided debt
service payments

transferred \

Example 2;

Debtor nation transparent Climate projects
fund

L S e dept

partly forgives in an agreed

for climate

Could we adopt the debt-for-climate swaps used P
In sovereign debt for Thal farmer borrowers, to S\Na p -
address the ‘triple crisis’ of climate vulnerability

SOVEREIGN DEBT

+ debt distress of farmers, and shrinking fiscal i e
space of the Thai government? R .
”EteNFi-r!;me Network Thailand Climate Finance Network Thailand 11


https://www.elibrary.imf.org/view/journals/001/2022/162/article-A001-en.xml
https://www.elibrary.imf.org/view/journals/001/2022/162/article-A001-en.xml

Catalyzing
impacttul climate
finance in Thailand
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HOW will we do it?

Z.
1

Solution-based research

Stakeholder engagement

reaching out to regulators, parliamentarians,
private sector, and civil soclety

Network building with like-minded
people — hOper”y YOU!

Climate Finance Network Thailand
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Sarinee Rapeepat Gene Kongpob Nawaphat Piraya

Achavanuntakul Ingkasit Wangtrakuldee Areerat Junkrajang Rodthong
Executive Head of Outreach Communication . Researcher Office
Director Research Manager Manager Coordinator
FNT
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Our first
researc
paper!

CENT

__.4 Climate Finance Network Thailand

Published May
2024

Fossil Reckoning:

Valuation of Coal and
Gas Stranded Assets
in Thailand

Rapeepat Ingkasit

Gene Wangtrakuldee
Kongpob Areerat
Sarinee Achavanuntakul

May 2024
Discussion Paper

£ CFNT
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@ https://climatefinancethal.com/

“Climate Finance Network Thailand”

f in >

Facebook LinkedIn Youtube

Y
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